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Avoiding Penalties on Retirement Plan or IRA Distributions and Missed Rollovers
There are rules about taking distributions from a retirement plan or an IRA. A 10% premature distribution penalty is usually assessed on “early” distributions. This session will discuss the exceptions to the 10% penalty. Also discussed will be the rollover rules for distributions and how to correct a missed rollover.
Learning objectives:
· Identify the exceptions to the 10% early withdrawal penalty from IRAs & Retirement Plans
· Determine if your client qualifies for one of the exceptions
· Understand the rollover rules and how to correct a missed rollover
Form 4797 – Hands On
Form 4797 is the Swiss army knife of tax forms - a large number of totally different transactions are reported on this form most involving the disposition of business assets. In this session we will analyze in detail each section of Form 4797 as we hands-on correctly enter the sale(s) of asset(s) in that section. Code Sections 1231, 1245, 1250, and 197 will be discussed as well as how to correctly enter the transaction in your tax software.
Learning objectives:
· Understand Code Section 1231, 1245 and 1250 transactions
· Correctly report the sale of business assets
· Correctly report the sale of business real estate
· Identify how to report other business asset transactions on Form 4797
[bookmark: _Hlk124934509]The Life Cycle of a Revocable Living Trust
More and more clients are creating revocable living trusts. This session is an in-depth analysis of the income and estate taxation of revocable living trusts – from creation to dissolution. Also discussed will be selected operational issues.

Learning objectives:
· Describe how income and estate taxes impact revocable living trusts
· Identify the allowable methods of filing income tax returns and how to change the filing method
· Identify when a revocable living trust needs an employer identification number and when it needs a NEW employer identification number
· Understand how to make a Section 645 election – with or without a probate estate

Schedule D – The Good, The Bad and the Downright Ugly
Numerous transactions are reported on Schedule D and Form 8949. In this session we will discuss how to correctly report those transactions from Form 1099-B when the basis is incorrect, there is a wash sale, or the stock qualifies as Section 1244 Stock. We will also discuss how to correctly report transactions from Form 1099-K and Form 1099-S. Finally, we will analyze the sale of a Limited Partnership interest, personal bad debts, and worthless stock or securities.
Learning objectives:
· Understand what is a capital asset
· Correctly report transactions from Form 1099-B, Form 1099-K and Form 1099-S
· Identify the adjustments needed when there is a sale of a limited partnership interest
· Understand how to report personal bad debts and worthless stock or securities
Required Minimum Distributions – The New Rules Under SECURE 2.0
The Final SECURE 2.0 Regs changed the rules especially for inherited retirement plans or IRAs. This session will discuss how to calculate the required minimum distribution from an IRA or retirement plan during the account owner’s life and after their death. Also discussed will be the further complexities depending upon whether the beneficiary is an eligible designated beneficiary. And of course, there are potential penalties that can apply when the new rules are not followed.
Learning objectives:
· Calculate the required minimum distribution from an IRA or Retirement Plan during an account owner’s life and after their death depending upon their beneficiary
· Understand who qualifies as an eligible designated beneficiary
· Determine the applicable penalties for failure to take a required minimum distribution
Business or Hobby?
Many taxpayers are involved in an activity that could be considered a hobby for tax purposes. The rules for how to report the income and expenses depend on whether the activity is a hobby or business. In this session we will examine the nine factors Tax Court uses to determine if an activity is a hobby or business. We will also review numerous cases to understand Tax Court’s reasoning for their decision. 
Learning objectives:
· Understand how to correctly report a hobby activity
· Interpret the presumption an activity is engaged in for profit
· Understand the nine relevant factors
· Review numerous Tax Court cases


A Review of SECURE 2.0
The SECURE 2.0 Act of 2022 was developed to increase retirement savings by encouraging taxpayers to save for retirement and employers to offer more savings opportunities. Some provisions are effective retroactively, some immediately, and some in the future as late as 2028. This session is a comprehensive analysis of the law starting with where we are now, what is changing, and when it is changing.
Learning objectives:
· Understand the automatic enrollment and escalation requirements for employer sponsored plans;
· Explain the increased catch-up contribution rules;
· Discuss how Section 529 Plans and Student Loan Payments impact retirement savings; and
· Understand the new credits for pension plan start-up costs.

Not all Fringe Benefits are Created Equal
“Is this fringe benefit taxable?” “How is this fringe benefit valued and reported?” “Does it matter how my business is organized?” “Can I use an accountable plan?”  Common questions asked by clients. This session is a quick and lively review, Q&A style, of common fringe benefits. The questions are designed to replicate real life situations encountered in the typical tax office. Citations are provided so you can authoritatively respond to your client’s questions.
Learning objectives:
· Understand how accountable plans operate
· Discuss the taxability of common fringe benefits such as cell phones and meals
· Understand when fringe benefits are not taxable under the De Minimis or Working Condition rules
Ca$h, Ca$h and More Ca$h – A Detailed Analysis of Form 8300
Federal law requires trade or businesses to report cash transactions greater than $10,000. This session will discuss what is considered to be cash and what transactions must be reported and how they should be reported, including the required written statement that must be provided to customers. Also discussed will be the potential civil and criminal penalties that may be imposed for noncompliance. 
Learning objectives:
· Determine what transactions a business must report
· Define what constitutes cash
· Determine how and then businesses should report payments
· Understand what civil and criminal penalties may be imposed for noncompliance


Pen to Paper – Preparing a Basic Form 1041
Form 1041 is used to report income and deductions incurred by an estate or trust. Income taxation of an estate or trust is similar to income taxation of an individual, however there are numerous differences. Form 1041 is only three pages long requesting basic information about the estate or trust and detailing income and deductions. This session is designed to provide pen to paper illustrations of how to prepare a basic Form 1041; especially for tax preparers wanting to add Form 1041 as an additional tax service. Covered will be those unique differences between Form 1040 and Form 1041.
Learning objectives:
· Know what boxes to check and how to answer the questions
· Compute the income reported on Form 1041
· Compute the deductions reported on Form 1041
· Understand the major tax differences between Form 1040 and Form 1041
Foreign Assets – Increasingly More Difficult to Hide and Expensive when Caught
A report by the US Public Interest Research Group estimated that tax havens used by corporations and wealthy taxpayers cost the US Treasury over $184 billion each year in lost revenue. This has increased pressure to ramp up compliance efforts to find hidden assets. To combat money laundering and promote financial transparency, the Bank Secrecy Act requires information reporting. Failure to timely and properly file the required reports may subject the taxpayer to substantial penalties.
Learning objectives:
· Determine who needs to file an FBAR
· Determine who needs to file a FATCA
· Understand the penalties that may be imposed for noncompliance
Reporting Sales of Business and Rental Real Estate
There are numerous tax issues involved in the sale of business or rental real estate. This sale is usually reported on Form 4797 and subject to various recaptures. In this session we will examine how different scenarios need to be reported on the tax return.
Learning objectives:
· Identify when the gain is ordinary income under Section 1245 or 1250
· Compute both Section 1250 recapture and unrecapture.
· Understand how and why to make a partial disposition election.



